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Explanatory Note

On October 3, 2024, IGM Biosciences, Inc. (the “Company”) filed a Current Report on Form 8-K (the “Original Form 8-K”) disclosing, among other items, a
commitment to a strategic pivot and pipeline transformation, pursuant to which the Company has decided to begin taking steps, including a reduction in force, to
minimize its future spending on the research and clinical development of aplitabart and its other oncology candidates (the “2024 Restructuring”).

At the time of the filing of the Original Form 8-K, the Company was unable in good faith to make a determination of an estimate or range of estimates required by
paragraphs (b), (c) and (d) of Item 2.05 of Form 8-K with respect to the 2024 Restructuring. This Amendment No. 1 to the Original Form 8-K (the “Amendment”) is
being filed by the Company to provide such information. Except as set forth herein, the remainder of the Original Form 8-K is unchanged.

Item 2.05 Costs Associated with Exit or Disposal Activities.

As a result of the 2024 Restructuring, the Company estimates it will incur total restructuring charges between $11.7 million and $14.4 million, consisting of cash
expenditures between $3.4 million to $5.7 million for severance and one-time termination costs and between $0.1 million to $0.3 million in contract termination
and other costs, along with non-cash incentive and stock-based compensation expense between $8.2 million to $8.4 million. The Company expects to recognize
substantially all restructuring charges in the third quarter of 2024. The 2024 Restructuring activities are expected to be substantially complete by the second
quarter of 2025.

The estimates of costs and expenses that the Company currently expects to incur in connection with the 2024 Restructuring are subject to a number of assumptions,
and actual results may differ materially. The Company may also incur additional costs not currently contemplated due to events that may occur as a result of, or that
are associated with, the 2024 Restructuring.

Cautionary Note Regarding Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements. Such forward-looking statements are not based on historical fact and include, but are not
limited to, the expected charges and costs of the 2024 Restructuring, the recognition of such restructuring charges, and the expected completion of the 2024
Restructuring activities. Such statements are subject to numerous important factors, risks and uncertainties that may cause actual events or results to differ materially,
including but not limited to: the Company’s early stages of clinical drug development; risks related to the use of engineered IgM antibodies, which is a novel and
unproven therapeutic approach; the Company’s ability to demonstrate the safety and efficacy of its product candidates; the Company’s ability to successfully and
timely advance its product candidates through clinical trials; the Company’s ability to enroll patients in its clinical trials; the potential for the results of clinical trials
to differ from preclinical, preliminary, initial or expected results; the risk of significant adverse events, toxicities or other undesirable side effects; the risk of the
occurrence of any event, change or other circumstance that could give rise to the termination of collaborations with third parties; the Company’s ability to
successfully manufacture and supply its product candidates for clinical trials; the potential impact of continuing or worsening supply chain constraints; the risk that
all necessary regulatory approvals cannot be obtained; the potential market for the Company’s product candidates, and the progress and success of alternative
therapeutics currently available or in development; the Company’s ability to obtain additional capital to finance its operations; uncertainties related to the projections
of the size of patient populations suffering from the diseases the Company is targeting; the Company’s ability to obtain, maintain and protect its intellectual property
rights; developments relating to the Company’s competitors and its industry, including competing product candidates and therapies; any potential delays or
disruptions resulting from catastrophic events, including epidemics or other outbreaks of infectious disease; general economic and market conditions, including
inflation; uncertainties related to the Company’s ability to realize the contemplated benefits of its strategic pivot and pipeline transformation and related reduction in
force; and other risks and uncertainties, including those more fully described in the Company’s filings with the Securities and Exchange Commission (SEC),
including in the Company’s Annual Report on Form 10-K filed with the SEC on March 7, 2024, the Company’s Quarterly Report on Form 10-Q filed with the SEC
on November 8, 2024, and any future reports the Company files with the SEC. Any forward-looking statements contained in this Current Report on Form 8-K speak
only as of the date hereof, and the Company specifically disclaims any obligation to update any forward-looking statement, except as required by law.
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